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STEEL
LW. W.SPIES

CASE

Activities of Trust's Subsid-
iaries Called to Grand
. Juries’ Attention,

GARY ISSUES A DENIAL

American Bridge Co. Never
Violated Law, or Knowing-

ly Permitted It, He Says.

ERECTORS AGAIN ACCUSED

$50 Spotter Sent Around to

Ascertain if Foremen Hire
Union Men.

All of the testimony taken this weelk
by the Lockwood committes concern-
ing the activitles of steel mahufuic-
turers and thair several assoclations in
their fight to maintain the open shop
and restrict the eale of thelr products
to builders employing nen-union labor
was ordered sent yesterday to the
State Grand Jurles and the United
Srates prosecuting attorneys,

This actlon was taken upon the

‘yecommendation of Samuel Unter-
myer, counsel for the committee, af-
ter further testimony had been given
+hat the Natlopal Steel Erectors’ As-
soclation, a subsidiary of the steel
trust, had employed secret agents of
the 1. W. W. in the syar on unlons.

Eibert H. CGary, chalrman of the
United States BSteel Corporatlon, is-
qued the following statement last eve-
ning from his office:

“T have not had eopportunity to read
the full procesdings before the com-
mittee, but I believe full invesilgation
f the subject matter will show that
uothing has been done by the Ameri-
cun Bridge Company concerning the
mutter which is contrary to law or In
my  respect  reprehensible—certainly
Lot with the knowledge or approval of
the officers of the United States Steel
Torporation or of the American Bridge
Company."

Steel Inguiry About Ended.

*Wa have concluded all the testimony
we care to offer on thiw question of the
nterferance by the stael fubrlcators and
iruon srectors with the erectlon of struc-
tural iron and steel by any means by
which the people choose to erect it, and
have presented such facts as have come
to our notice up to this time” Mr., Un-
termyer sald. “Whether or not we shall
care to go Rny further with this wil de-
nend on future revelations, but 1 think
it {8 my duty to say to the committes
+hit the roof as thus far submitted
dhould be forwarded to the United States
Distriet Attorney and to the Speclal
Grand Jury that {g sitting in this county
for such actloa as they may see 1t to
taks with respect to what would ap-
pear to be a fagrant violatlon of law
ur @ serles of flagrant violatlons, both
Jf the State law und of the Interstate
taw, and I shall take the directlon of
the committee as to the forwarding of
this testimony, with the exhibits, for
wuch mction as the authoritles may ree
fit to take, if they see fit to take any."

Charles B Cheney, small and '‘gray
Luired, secretary of the Erectors Asso-
clation, was called to the stand to glve
1he concluding testimony on the stesl
inquiry.

“What did the Natfonul Erectors have
te do with the I. W. W.7?" Mr. Unter-
myor asked.

Statute Changed to Save |
Sacramental Wines

BOSTON, Dee. 17.—The word
“intoxicating"” was substituted
for “spirituous” in a statute re-
lating to intoxicating liquors by
the State House of Representa-
tives to-day after a member had
explained that as the law was
phrased the sale of sacramental
wines was prohibited.
+ The statute had the word
“spirituous” in defining the
|| right of certain licenses to sell
liquors for other than beverage
|| purposes. Court decisions, how-
ever, have defined spirituous

will be put. In the first plece, this com-
mittee Is not concerned with the pro-
ceedings in & eriminal court as o come
mittee, In the next place, the responst-|
billty for dealing with the disposition |
| af Indictments rests with the court, |
| "In the third place, the gentleman who
| puts the motlon cannot pouzibly

T
|

the absence of any such knowledge It
would be o monstrous thing for the com-
mittea to go on récord asiing nmy such
direction from counsel,

editorial columns of o newspuper in thie
oity this morning.' Mr. Untermyer con-

thut would be sought to be mads upon
the counsel for this committee, and I
propus to do my duty regardless of any
such uttacks,

liguors as distilled liquors.

30 TN STONE TRUST
KRE FINED $80,000

Continyed from Firat Page.

legal, definitely and publicly abandon

egeemed just and proper to the court
under all of the clreumstances.

“My advice has been ungrudgingly ac-
cepted and fully carried out. The com-
binatlon or group complained of has
been broken up and permanently dis-
bunded. All Inforination sought by tho
Lockwood Committes has been frankly

without reserve, Bo far as posalble the
comnmittes has been asslsted In Its Im-
portant work. All of the defendants
who have been asked to do . so have
gone bLefore the Grand Jury and stated
the facts, walving any claims of !m-
munity, They knew that they were ab~
| #olutely Innocent of any erlminal Intent,
| that they had relied implicitly on what
vies and felt thHat In passing Judgment
both the court and the public would
take these facts Into consideration.

perous concerns to boost prices or profi-
teer, On the contrary, it has been a
desperate and 111 advised effort to keep
a fulllng business golng. Not one of
these concerne shows u net profit for the
period of the last flve yoears,

"To accomplish the divislon of the
work cstimates were submitted to & cen-
tral office, and from time to time when
it was found that amnong rival bldders
one had more work in hand than Its
agreed ‘proportion, and another was be-

| in ‘such manner as to muke the one to
whom the work wias to be allotted the
{low‘-st bidder.

| “In thls manner these concerns have
| worked on and off alnce 1912, There were
i;:ertm!s when {t was abandoned, but
during the depression in the trade while
|the war was In progress the plon was
| revived. The arrangement embraced
only about G0 per cent. of the trade. No
coerclon or Influence wng employed by
the members to bring others into the
group. All were free to Join or leave
as they saw fit. In entering into this
arrangement the whole purpose of thesze
contractors was to keep thelr heads

them and accept such consaguences as |

placed ut the disposal of its counsel

| they believed to be competent legal ad- |

“This has been no combination of pros-|

| low 1ts quota, the parties were In some |
cages advised to change thelr estlmates |

“What value sny man who ls under

| indietment may be In leading to the cen-
| vletlon of other miore gullty nien, what
jevidence he may have agalnst.any of
| these men, whom we can conviet! how
wenk or how strong our evidence may
| be; what the various conslderations may
Iba affecting any man or set of men or
corporation, ware matters that

| purview of this committes, and, thore-
| tore, the committes could not intelil-
| gently paes upon it."

Kaplan Starts an Uproar. |
The crowd which filled ¢
| plauded loudly. Mr Kap! flushed and

angry, shouted for recognition. |

I will rule on the motlon and the Sen- |
| ator can appenl from my declsion If he !
! so wishes," Benutor Lockwood declared, |
i All the members of the committes wers |
jon thelr feet now. Henntor Lockwood

was poundlng with his gavel and the|
| chamber was In an uproar,
| “The chalr decldes ngalnst the mo-|
| tion," Senator Lockwood shouted. “The
! <halr has not been consulted by the court
| nor by the District Attorney, with whom
responsibility s ests ; 1 rule the motlon out

he chambar ap- :

of order.” |

“7 appeul from the decision,
Kaplan shouted,
tunity to be heard.”
| Henator Lockwood turncd on Kaplan
| and pounded the degk {n front of the lat-
{ter, who leansd forward and in turn
! pounded with his fist. Alove
| Lockwood was heard ghout
| “Yon have gotten away with this big
‘nolse long enough.'

{ "It I8 contrary to the publle interest
i that these/things should be discussed In

this way in public sesslon: it I8 an out-|abour the time the Lackwood commit-
Unter- | tee began to make Itz revelutions

rage upon public interest™ Mr,

| myer broke In. | Lotla
| "Phis 18 the very reason I laft a slekt|haney, each w bldder on heating ond

| bed to come here to-duy," Senator Lock-
ywood sald. He looked (1,
| pated something llke this was going to
happen: I was told so last night.”

“1 appeal fram the declsion of the
chalr,” Kaplan shouted.

“This 18 outrageous and indecent,”

“The motlon 1s out of order and the
committee will go Into executlve ses-
slon," Mr. Lockwood announoced.

“T will not go Into any executive ses-
slon: 1 am goiug to have iy suy lere”
Senator Kaplan sald.

Haplan Alone in His Flght.

sgession und Kaplan went along. Then
| was discoverad that the Demoerat mem-
bers were In a majority.

know |
anything about the conditlons that con-|

front counsel or that confront the court! 3 Throws (1
or that confront the prosecuting offlocrs | Estimate Board Fhrows Out

In prosecuting these Indlctments; and in |

| "1 huve recefved notlce through the)

tinued, “of Just the sort of un attuck, sontracts, ordered the Board of Educa-

I cannot |
posslbly be within the knowledge or |

| agreement whatever with any one, an

Senutor | John T. Hettrick, und said firm has be
“I demuand an oppor-| gullty of -‘.'.nnli.liu:. and wns connects

the uprouar | Board of

“1 antlel- | ceded

Mr. Unterinyer declared. I
|

But tha committec did go Iinto seoret |

Two of the Te- |

which was threatened with destructlon.' |Bome and the commlittes stood four Dem-

above water and maintaln § business | Publicans had been excused aund gono |

Defendants Alded Untermyer.

When Mr. Shearn had finlshed Mr
Untermyer stated that he was satisfled
that the assertion regarding the finnneial
abilities of the defendants wus correct.
“But I do not agree with Judge Shearn
s to his statement of the fucts or the
clroumstances surrounding the commla-
slon of this offence,” Mr, Untermyer
wsald,

Then, continuing to address the court,
Mr. Untermyer declared ;

“We found that Hettrick had assured
them of the legallty of their operations;
that he had gilven them written opin-
lons as to the legality of the scheme gnd
that he had gone further., As a result
of Investigation by the Federal authori-
tes ho had assured them that the De-
partment of Justics had glven them a
clean bill of health, when Iin polnt of
fact It now transplres that the agents
of the Department of Justice had ad-
vised that these were unlawful combi-
nations, The eatlre operation of the
scheme was in Hettrick’s hands, He
was the author of It. He was the man
who executed ft,

“Under theas clrcumstances, und have-

|'verats und three Republicans.
| Seores of men gathered around the big

| plate glass door leading Into the private |

| room where the committee sat and for
| halt an hour watched the Senators, As-
| gemblymen and counsel waving thelr
arms and shakiog flats st one another.
No word was heard, but the pantomime
wns Interesting. After the sesslon ended
| Mr. Untermyer hurried away to
| Criminal Court Dullding, but the mem-
| bers of the committes kept up the panto-
|rl11n'.r for another twenty minutes. Sen-
ator Lockwood came out and dietated o
| statement.

The conunittee decldod,
!Mld. that it had no jurisdiction over

eriminal proceedinge and would express |
The members stated |

| no opinion thereon.
in thelr discussion that It would be gross
| ipropriety for them to tell the court
| what sentences should be !mposed. The
| committee further declared It had full
lconrldence in {ts counsel, naming Mr. |
| Untermyer and Messrs, Wallsteln and |
Berger. y
Kaplan alone yoted against the resoiu-

tion, the other Democrats refusing to |

| stand by him. |

WOMAN ASSAILANT PUNISHED.

the |

the Benator |

ing regard for the use that these peopls |

“Nothing that I know of."

*Did your assoclatlon pay the I. W,
W. any money"?

“Not that I know of."

“Look at this record which eays, 'Un-
puld sdvance to the I. W. W, §100;

Bureau of Information, $175." What| |
does that mean? It seems plain there; | “PY other frauds which otherwise never

cin you rmnke it out? *| could have been uncoversd, 1 have taken |

huve been to the State In the prosecu- |
tlons that are now under wuy and in |
others that are about to be brought:
also In view of the fact that their ald Is
Hkély to enable us to uncover felonlous
kets in the way of defrauding the city |

Salvatore Barrone, one of the three
men convicted of assault upon Mrs
John Arnold, wife of an army sergeant, |
last August near Rahway, N. J, was |
sentenced yesterday at Somerville, N J.
to Rahway Reformatory. Barrons tes-
tifled against the other two men, ciach
of whom re. ived sentences of elghteen |

Mr., Cheney examined the record
sunded him and sald the entry wose
plpin enough, but he could not make it
out. The witness sald he slgned the
vitnutes of & meeting In which the entry
was recorded, but could not éxplain the
wransaction.

"Were the fron ergctors secretly pay-
Inge the I W, W.2" Mr. Untermyer asked,

“Not that T know about."”

“You were supposed to be fighting the
I. W, W, protty hard at the tima? sald
S, Untermyer, referring to the year
ina,

“Not as hard then us later.”

Checks offerad In evidence by Mr, Un-
termyer included one to E. F. Fox, labor
nanagar, for $2749, chargeable to the
fisthlehem Bridge Corporation for em-
ployment of three “secret ngents,” An-
uther check for $227 was alleged to have
Seen used for the expenses of detectives
sent to Cubn.

After questioning the witnesa at langth
ragurding the many ways used to find
vt whether workmen were unfon mem-
Larg or not, Mr, Untermyer asked:

“Your iden of an open shop ls one in
~hich the foremen are expected to seo to
* that there are no unlon men employed,
ie that (t?"

‘“You can take it that way,” Cheney
nawered,

FProsecutors Ignore Appenls,

*In there any other way to take it?"

“Not from that record.”

“And this {8 your rocord—a truthful
record, fsnbt L2

“It is a truthful record.”

“Don't you know that you employed |

: man among the foremen, a wort of
v, at $60 o week, whose Jduty It was
13 go around and see {f any of the fore-
nen employed unlon men
“l know. that we had n nian em-
' sioved to go around to the jobs."
“What was he to go around for?"
“To find out what the situntion was"
“What do you mean by situation?"
“Am to what foremen were on the
lob, and what cluss of meén were on
the Jobs™
Charles 1. Parsons, o bullder, testl-
flad ha had been driven out of business
by unlon delegntes and the Marble In-
astry Employers' Associatlon after he
wvered connection with the assocla-
lon, Walking delegates of the unlon

‘emanded money, he sald, and he gave |

hem “marked bills” and had them ar-
#&led. The case, ha added, had not
wen heard from since it went to the
teneral Beasdonn Court, and his ap-
veils to District and Federal attorneys
vent unanswered.

Meter Crowley, secrotary and business
agent of the Marhle Cutters' Unilon,

who had bean churged by Mr. Parsons |

with demanding and receiving money,
voluntarlly took the stand mnd denjed
all of the bullder's charges.

“1 never nsked or recelved a dollar |

from Mr, Pursons, or any other con-
tractor.” nsrerted Me Crowloy,

Tha hewring adjourned to next Tues-
|

the responsibility, and T take it unhes!- |months to three years. Mra. Armold
Iru:lnkly. of recommending that these committed sufelde in  the Somerast |
men and thess corporations be punished |county Jall, where she way tuken uftw
!br u subetantial fine, but upon the ws- |the attack, |
| surances that their combination has
| been disbanded, as all our andvices prove |
that It has been disbanded.' 1
Justice MoAvoy, upon belng assured
that there waa no distinetion between
the cases of the varlous defendants be-
fore the bar, then imposed the fines, di- |
recting that M event of Inubility to pay |
any Individunl. defendant should serve |
one day In the oity prison for each |
| dollar, He paroled the defendants In |

the custody of counse] for twenty-four
| Go and Get It!

hours,
]

|
| e

List of Defendants,

Ths two defendants, who swers ir
buglngss as Individuals and who wero
find $,000 each, were Henry Hanlein, |
the contractor whose contraet for the |
furnishing of limestons to the clty for |
the new court houss was cancelled by
the Mayor following early revelutions

Yes, Sir! Real, tangible ser-
vice that you can “go and get.” | |
This fact has made our free ||
monthly inspection plan very |||
glo;pulnr with Stephens Salient

before the committes, and Rudolph iX OWne

Hues. The other defendants and the ot

carporations that they represented wero Are taking advantage of
Edwin Shuttleworth Company, BEdwin this service? Call at our

Bhuttleworth; Jumes Gillles & Son,
John Gillles; I, J. Horner & Son, Plerre
J. Horner; Barr, Thaw & Fraser Com-
pany, George . Barr; Monaban Ston
Company, Frank J. McCann; Willlam
Bradley & Son, E. J. Kelly; B, A, & 4.
Whillams, Ine, Herbert . Brown;
George Brown & Co., Glibert . Brown
| James McoLaren & Sons James Me-
Laren; J. J. Spurr & SHons, Edwin R.
Spurr; Durle & Davidson, John David-
son the younger; David Mliller Com- |
| pany, John B. Miller; John H. Bmith's |
{Bon, Clarenca P, Smith; Nelson
| Brothers Company, James Nelson.

Mr. MoCatin was substituted na n|
defendunt Just prior to the pleading
in the place of John ¥, Monahan, whose
| Indllatinent was Jdismissed, Mr. Mona-
| han had been indlcted upon the sup-
| powition that he wae ntill president of

Service Building and ask the
Service Manager to explain the
details, You are assured the
most courteous ; “*ention.

A. J. HIGGINS

Automobile Co.
614618 West 131st St,
Telephons Merningside 3820

Salesrooms 1690 Broadway

Telophona Clrole 8887
DISTRIBUTORS
STEPHENS SALIENT SIX

| the Monsnhan Stone Company, but it Our Complete Seveies

appearsd yesterday that Mr. MeCann Open to All Car Owners

I the president, | =
The row that shook the Lockwood Servion Series No. 10,

Commities earller In the day was pre-

cipltated by Henator Kaplun at  the | e —e
moment that Mr. Untermyer moved an | ————
||uU-_-.n'r-n-|:!|| of the commilttes’s puM‘.n:.
hearing in order that he might be pres- || |
ent It court when the thirty defend- Ihe best dog <tory ].‘_--\..-— read,
| anta should plead. say readers of
Unfermyer Flghts Proposal. . BRUCE

“Bufore wa adjourn,' sald Henator

Kaplan, *T would like to move that If
even some who had read

there are any ploas of gullty to any In-
detment or charges 1y any Grand Jurs |
ngalnst any orgunlgation or anybody | LAD A
| arising out of this lnvestigution, that |
eounsel to this committes bhe rﬁqunﬁtmﬂ

[that it ts the mense of this commities | If not on In your booxstore
that the court he asked to tmposs the || ($2.00 each) they can ®e had from

S4ieé

maximum all pantence upon any ohe
pleading sullty.” E. P. Dutton & Co., 681 5th Av., N. Y.
M. Untermyer intefrppted to spy @ T |

Mr Chalrman, that no such motion |

Jowe

Wit loma that they
troubles |f they did not.
Mr Mahaney, however,
didn't fall for Hettrick right

CANCELS $333,260
HETTRICK CITY JOBS .o

tors were afflliated with

snid e
AWRY."
rafty”

fim that

he f y Even then, he said, |
s did not t auel st u tha Het- 1
trick outfit, 2 ent him his bld
) Tigures when C t ha had &
Code Contraets Given for | henee of winabie o awaed,
After being affilisted with the Het-
'I‘Il]‘t_l.e Pul}lh‘ SL‘]]WII“. trick concern for sofme months, he sald, |
ditcoverod thut Heterlek was able

nelthey to prevent him from getting
Inbor nor to take his labur away from
4o he pulled out. He sald the only
hoe over mode to Hettriek v
though he had expected the

SR
reroun-

The Board of Estlmate, upnn
ing yesterday s investigation of city

£ =

riant

; 1 W T e, y e
tion to cancel three contracts with il ) bill L"L 1.| ’;:Tr:;t ".!" é:;;” :j
. 4 o L) ¢k VI poual
lls & Geoghegun for the Heating und erooked,"” and cendented to J
ventilatlon of _publ.lu: scliools, on I Wfter Mettirlek ossuped him t
| rungement had boen reviewsd

ground that the flrm's bl was sub-
mitted In collusion through the cod
syatemn of John T. Hettrick. The «¢ -1 =
trects amount to $333,260 and are: T

P‘l]hlill.' Srin.ulii 20, Jlln(“ﬁ)’l’l. ?15!:-;; 4 ’80,000,000 DUE ON
for Publle School 29, Brookiyn, $115. c,ry,s TAX Bmxs

868, and for Public Bchool 1%, Rich-
Comptroller Craig Takes Pes-

mond, §58,700,
The charge of collusion and reques:
simistic View.
3 ";J." approxim

wroved by the United States De-

nent of Justive

for cancellation of coptracts follow the
recent sllegations of Samuel Unter-
myer, counsel for the Lockwood coimn-

| mittee, that the Corporatlen Counsel| tn assessments on loeal | n-

nad falled to fnd evidence af collus' | ren tute taxes r;;cc!-'l
s » t . ' -

U in documentary evidence lent to (L tixes wd bulances due on

Corporation Counsel by the' committe
and that it was necessary therefore Tor
the committes to produce the evidence

of corporations standing un-
It un the elty's tax Loaoks, aoeord-
g to o statement mads by Comptrolley

M'E'II' 13:&"'[‘0"7{:‘“ the Board of Bsthnute | f o o ¢ Crider before the Bourd of
. en suid: < g Hatimnle vesterday.

“Although when Charles A. Geoghe The lgures were brought out in L
gun was examing pefore the Commis- . . . squabble over wEnls to

sloner of Accounts he signed an afMdnyi
that his o had no understandlug o

titles for further loensl .I.:m-r-'n.

|
that hbs firn had not pald or agreed to
pay any one anything out of the moneys o 00
1o he recelved under the centract. other| o ’
investigations into this contract hi
shown that the firm of Gllls & Geoghe-
gun has pald and agreed to pay to on

He suld that m

days longer,
remaing uncel-

SESUREIEnts

former

the Uhmptroller
+ on the unpaid nygesmnents fol-

-Manhuttan, §1,527.2
Brooklyn, $4.%
A2TTA81;  Richmond,

with othier Bldders in o manner vioiative
af the luw in the making of the cull t
with the Bonrd of Education.”
Bxamination of witnesses befors the
Eutimate yesterduy reveuled
| the fact that virtually all bidders on
clty eontracts for henting and ventllu-
tion have been affiliated with Hettrick
and his code of practice, though most
of them Jdeserted the Hettrlek camp

| 85,960,

26,060,548 ¢
21,.400,-

Manhotran,
41 : Hroeklyn
Risimond,

#nx — Mnnha
04,108 ; Bruok
L300 3 Richmond,

» uncallected Dalnnces on real es
rporations, ns reported by th
wmount to $2.872,01%, dl-

wimong the boraughe us follows :
Munhattan, £1.256,.645: Bronx, 1%
{ Brookiyn, $804,044; Queens, §
: Michmond, $8.045.

P. Paul nnd Geopge N. Ma-
ventllatlon for schoo! bulldings, con-
that they had belonged to Het-
trick's eystem and had pold money to
{ him. They suid they had been indubed
to join the Hettrick outf't through in-

R —

so strengthening so
healthful. contains
so much valuable
food material that
1t should be used §
every day:

BOOKLET OF CHOICE RECIPES SENT TFREE

| J Walter Boker&Co.l4d.

& ESTABLISHED 1780-DORCHESTER, MASS. §

A

;r‘

;'l‘ i,

1
!

!‘I&

Il

1l

The Pacific Limited recently restored to
service via the Chicago, Milwaukee & St. Paul
Railway offers a combination of advantages
to the transcontinental traveler.’ .

The fast schedule affords you a daylight arri-
val and departure.

Leave Chicago (Union Station) 10:45 a.m.
Arrive San Francisco 8:30 (third morning)

The equipment, replete in every luxury com-
prises observation sleeping car, standard
sleeping cars, tourist sleepers, free reclining
chair cars and dining car.

You ride over a double tracked, steel high-
way protected by block signals. Spectac-
ular scenery from the car window. The
route is over the Chicago, Milwaukee &
§t. Paul, Union Pacific and Southern Pacific
Lines.

For reservations and full information apply to

G, L. Cobb, Gen. Agt. Pass. Dept,, C. M. & 51 P. Ry.
42 Broadway, Phione Broad s608
New York, N. Y.
' GEO. B, HAYNES, General Passenger Agene, CHICAGO

would have '..10-1-'1

|

PERSONAL—But Not Confid

This Is Letter No. 2 of a Series Written to All of You

About a Matter Which Is

If you missed Letter No. 1 and
would like to have a copy, write to
me and I will mail it to you.

H 14 %

When Henry L. Doherty, head
of Henry L. Doherty & Company,
60 Wall street, asked me to write
a series of letters to you on thrift,
I told him very frankly that I
needed to be taught the lesson of
thrift as much as anybody in the
whole world.

When he unfolded his plan to
me at our first conference, I never
felt so ashamed of myself in my
whole life. I did not want to un-
dertake the work he asked me to
do without telling him my own
situation. I put all the cards on
the table.

His decision was that I ought to
be able, in the light of my own ex-
periences, to talk about thrift bet-
ter than somebody who has always
been thrifty, because I could pic-
ture the tragedy of not saving,
which he thinks is vital to arouse
the people to the necessity of
saving.

He did not suggest that I tell
my own story, but when I told him
that I would be willing to do so to
help the cause along, he said:

“It will be a wonderful thing for
you to do, because most men want
to keep their mistakes hidden; it
will not do you any harm to tell
the truth; besides, I think your
frank statement will influence
thousands of people to begin sav-
ing money ; furthermore, you your-
self now appreciate iow necessary
it is to save money, so it is not too
late for you to begin.”

Then what do you suppose Mr.
Doherty said? He told me he in-
tended to pay me a retainer fee,
the same as people pay to retain
lawyers who undertake cases for
them, and he named a fee, the
amount of which nearly made me
fall off my chair. Mr. Doherty
appreciates the value of services,
which is the reason the people as-
sociated with him “come through”
so splendidly.

“Now instead of paying you this
retainer fee cash down,” he con-
tinued, “I am going to invest it for
your wife and daughter in equal
parts. I am going to start.you on
a career of saving right now. The
work you are going to do for us
you can do better than anybody I
know. There is going to be a lot
of it to do. You will be well paid
for it as you go along.

“You must not feel that you
have been a failure altogether be-
cause you have not saved money.
I think you have been very suc-
cesstul professionally, but you
would have been more so had you
saved some of your money. With
part of your savings safely invest-
ed and bringing you in a good in-
come, you could have done a much
greater work, which I know you
would have enjoyed,

“I do not save money for mon-
ey's sake, but I save it because it
is the right thing to do. Besides.
it enables me to do the things I
like to do, and which I couldn’t do
if I had not saved all my life.

“It is a real joy to me to be able
to help put deserving enterprises
on their feet and make money for
a lot of people. My suggestions
about taking over a business and
putting life and enterprise into it
would not be considered for a mo-
ment if I had not proven myself to
be a safe, careful business man—
always saving something out of
my earnings.”

How well I know the truth of
this last statement of Mr. Doher-
ty's, for no man ever had a better
chance or more chances to make
money out of investments in sound
enterprises than myself. Numer-
ous friends wanted me to get in at
the start of some enterprises, sup-
posing, of course, that I had saved
some money. When they discov-
ered that I was wasting my eam:
ings, they lost interest in me, and
so I missed several opportunities
to make money with money. It is
always so with the improvident,

Vital to Your Success.

The savers are the ones who suc-
ceed.

As I look back over the many
years I have worked hard and now
realize what would have happened
to me had I saved as little as 10
per cent. of my earnings, it makes
me feel very much ashamed of my-
self, but it does not discourage me,
for my earning power is greater
to-day than it ever was, and I am
going to make the best of it for the
balance of my life. It is never too
late to mend one’s ways.

In order that you may know
what I have missed during my life-
time by not saving a little money,
I called on Mr. F. L. Blackburn,
the statistician of Henry L. Doher-
ty & Company, 60 Wall street, and
asked him how much money I
would have to-day if T had saved
only 10 per cent. of my earnings
and allowed principal and interest
at 6 per cent., compounded semi-
annually, to accumulate during the
42 years I have worked.

I gave Mr. Blackburn a state-
ment showing my earnings every
year since I started to work. From
it he prepared the following table:

£ 3 per month for 42 years . $ 6,585.80

2 additional per mo. for 41 yrs 4.115.85

5 additional per mo. for 40 yrs. g9,040.84
20 additional per mo. for 24,130.41 8
70 additional per mo. for 2 5g,28a784
50 additional per mo. for 13,890,234

$116,505.18
N R

Explanatory of the above table,
Mr. Blackburn started me off with
the $3 a month I could have saved
the first year I worked. The S:
represents the increase in my
monthly savings the second year
(T could have saved $5 a month the
second year).

The next period I could have
saved $5 a month more than the
second year—or $10 a mont!
néxt period I could have saved
a month more, or 830 a month, 'l
next period I could have saved yj0
a month more, or $100 a month.
The final period I could have
saved S50 a month more, or S150 a
month.

During each period, please remember,
[ am credited with saving only 10 per
cent. of my earnings, which is a ridic.
ulously small sum when it is taken inte
consideration that [ was

e

woded to

$1,000 2 month, when i

save $100 a month, and did not—and
that I was averaging $:.3500 a monts
when 1 was supposed Fi50, aal

did not. :
Any man working on a salary aadl

who spends it all, as I did, is just

foolish as I have been all my life

I wish to call particular attention to
the fact that the $36 I might easily have
saved the first vear 1 worked, would
now amount to $6,585.80. Think of it!

Look at the big total of the savings
[ might have to-day!

Does it not make one stop and thinz?

Suppose you start now to save o
little as $1.00 a week and keep it up for
)5 years.

Mr. Blackburn tells me that at the
snd of 25 years, provided you do not
dip into your savings, you will have in
ash the sum of $2,932.71!

If you save $2.00 a week you will
have twice this amount, and if you ace
able to save $5.00 a week all the way
through, you will have five times as
much, or a nice little fortune—ap
proximately $15,000.

Worth doing—isn't 1t7?

Of course, opportunities will come to
you as they did to me to invest in ente
prises that will earn for you a large:
return than the regular rate of interes:.
There are always wonderful opportuni
ties in this country for those with ready
cash, and one can get a very good stari
toward success by investing small sum.
at a time.

Mr. Doherty's idea about this thrizt
campaign is first to induce people to
save, and second, to give them a chance
to invest their savings, no matter how
small, in good securitics, backed b;
good, going enterpriscs.

e

A little booklet—very timely, very
helpful—that a man cap cavr 0 his
vest nocket or a woman in Ler vanity
case, will be mailed (o you without
charge if you will write for it to Heary
L. Doherty & Cempany,
Street, New Youvn City. This little
hook, bv the way, is a fine example of
thrift in the cost of its printing and
distribution.

will appeat in the
, December 18

Letter Number Three
evening Hewspapers tonight
Sincerely yours,

WILLIAM C. FREEMAN,
117 West 46th 8t.,
New York City
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